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OVERVEW

| EY TWO INDUSTRIES

ShanghaiH ghly Goup) Co., L.

Bwfl Established in 1954

W 1992 IPO A share (600619) 1993 IPO B share {300510)

Heating and Cooling Solutions

d@& Controlling Shareholder : with Core Components

Shanghai Electric Group Company Limited {28.96%]}

Automotive Parts



OUR HBTORY

1992 2000

Merger and acquisition
of Forest Electric

Listed on the Shanghai
Stock Exchange
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1993

Shanghai Hitachi

Established the joint venture

2013

Set up Highly India plant

2009

Set up Nanchang Highly

2017

Set up Highly New Energy

2015

Entered refrigeration motor
mdustry
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2024

Set up Wuhu Highly New Energy
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2021

Entered automotive thermal
management industry




ORGANFATONALSTRUCTURE HIGHLY

By
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Heating and Cooling Solutions
with Core Components

)

Automotive Parts Other Relevant Platforms

Hihly Ekctrt (75% ) HehyMareli (60% ) Highly htematbnal (100% )
Hangzhou Fusheng (100% ) Hihly HongKong (100% )
Hghly New Energy (75% )

AnhuiH ghly (66.08% ) W uhu Hghly Asset (100% )
Hghly Spechal (70% ) 1 Highly Asset (49%)
et WuhuHighlyNew Energy ~ (100% )

W uxi kil (30% )
Zhengzhou H ghly (51% )

Hghly Nakano (43% )
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MANAGEMENT STRUCTURE HIGHLY

B
4 )
BOARD OF DIRECTORS
Chairman of the
Board
Tinggarg lia
/ -
EXECUTIVE COMMITTEE PARTY COMMITTEE
Communist
Party Secraetary
General Managar P
Yilong Li JurEun
J

secratary of
Dizciplinary
Committes
Chairmanofthe
Labaur Union

Rurning Zo

YP,

Secretary of the
Baard of
Directars

kling Lua

YP,
Chief
Financial
Officer

Yoa ar

VP
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Fresident
Yilong Li
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GLOBALPRESENCE
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Autom otwe Parts

Heatng and Coolhg Solitons
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HEATING AND COOLING SOLUT
WITH CORE COMPONENTS

Relrigeranl Relrizernation
Mexn=Ad Mol ars Caslings

Indusirial High ComprecsSR
Ternperalurg A

Elawalar AC
Ecquiparnend

A Cornpressar Cooling Syslaem

Supermarkel
Coaler



COMPRESSORS HIGHLY

HEEV]

GLOBAL ROTARY
COMPRESSOR LEADER

Global rank Annual production capacity

D 6> qa v orni

Manufacture base R&D and technical service center

)
J O
Shanghai, Menchang, Mianyang
Indig, Zhengzhou




COMPRESSORS

( 9 Series 1000+ Product Model  High Efficiency, Energy Saving, Environmentally Friendly

Domestic AC compressor Commercial AC Compressor New Areas AC Compressor

Application Areas
Heat Fump
Heat Fump Dryer

Applicaticn Areas
Refrigeration and Freezing
Vehicle-mounted

Energy Storage and
Temperature Control

Application Areas
Household AC 1-3F
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CORE COMPONENTS HIGHLY

HEEV]

REFRIGERATION MOTOR

Annual capacity Annual output value

&V uiiion units 4o silionyuan

AC compressor Refrigerator compressor
cutsourcing market cutsourcing market

share exceeds share

L v 1O %




CORE COMPONENTS HIGHLY

HE RV

ROTARY COMPRES50R
CASTINGS

-

Upper and lower
cylinder head

Crankshaft

Cylinder

[ scroLL coMPRESSOR
CASTINGS AND FORGINGS
L _

@ <

Annual production
capacity (castings)

1 U U Inousands 10is

Annual production capacity
(New material aluminum
alloy forging)

‘ miwion rieces

~ CASTINGS AND FORGINGS

Compressor parts
machining capacity

l U U miIwion rFieces

Manufacture base

1




HEATING AND COOLING SOLUTIONS HIGHLY

HE RV

COOLING SYSTEM SOLUTIONS

EQUIPMENT THERMAL MANAGEMENT REFRIGERATOR COLD STORAGE

Powerful cooling for hot equipment Covering end-to-end cold chain solutions

Induslrial | ligh

o Medium and larg
Temperalure Applicalion lUU-I- C;HI#]Z]I_;; flireférirlduﬂr}f I Ier l

LSoonAanos
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¥ . ELECTRICAL CONTROL CABINET AC

‘ SUPERMARKET COOLER COLD STORAGE
HIGH TEMPERATURE AC ELEVATOR AC e




AUTOMOTIVE PAI

et

Automotive Ac systems
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New Energy Commercial Vehicle
AC Electric Compressor

Electric Compressor for New
Energy Passenger Vehicle AC

Automotive AC
Blower Motor




AUTO THERMAL MANAGEMENT SYSTEM HIGHLY

HE RV

AC Box for Electric

Vehicles Free Up Space
Space management
. Indoor Condenser
Intelligent Thermal Comforlable
Temperalurs
Comfort Brushless Motor
Lin Actor Lower Noise
_ High Pressure High Efficiency and
Energy savings Water Heater Erergy Saving
Thermal Ener .
iy e Indirect Heat Pump Module Inlegralion
Management Systems '
Solutions Thermal Management | eeyirarmental

System Controller Compliancs

THE WORLD'S MOST COMPETITIVE
EV THERMAL MANAGEMENT SYSTEM SUPPLIERS



AUTO THERMAL MANAGEMENT SYSTEM HIGHLY
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Annual production capacity of components

Mew Eneray
Wehicle AT

Crarmparessor

3 mitaon 4.6 miuion Do‘ mition .I.od mition l .L mition

Exchanger

New energy bus Manufacture R&D service

, market ranking Countrigs Ox bases centers
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NEW ENERGY VERICLE ELECTRIC AC COMPRESSOR HIGHLY

HEEV
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PASSENGER VEHICLE LIGHT TRUCKS & MINIBUSES HEAVY TRUCKS & BUSES

ETS Series ETH Series EVS Series ECS Series



VEHICLE & COLD CHAIN COMPRESSOR HIGHLY

HERVE

VEHICLE COLD CHAIN

® ForParking AC - : | l l! g lce Creams Machine {Highly 4hp) @

N Bar@amvEn AR lce Maker (5001b) {Highly 2HF) @

48Y DC Mobile Refrigerator @
@®  ForRefrigerator Car

Mobile Refrigerating Unit @

For New Energy Bus & Battery 24V DC Mobile Ice Maker

: o
Thermal Management (Micro Compressar)
_ Industry Technology - 30+ Manufacture w
ol leader | > leadership | ailtE ——_ base
Wl ) New Energy Relrigerated Rallery Thermal ‘ Parking AC User Shanghai
@ Trucks Syslarn Marapement Ralary @

Compressor ComMpressons




AUTOMOTIVE CASTINGS & FORGINGS
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Alurninum Alley Forgings

4
Steering@;gi,l;_ 2 System

h-T.4

»

Rocker Differential Steering

Arm Housing Knuckle

10 Million pieces

—

@Armual PrOcessing capacily

2 Million pieces

Mew Energy Compressor Serall

30+

Aulemolive Brand
Cuslomers

Braking

= .

Bracket C.ylinu:ler

Caliper

— Caliper)

L/
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Belt Pulley Fressure Flywheel  Hub

(Pulley)

Flate
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Manufacture )
base
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INNOVATIVE INTELLIGENT LOW
R&D MANUFACTURING CARBON

HIGHLY
M AT

COST CORPERATE
CONTROLLING CULTURE




MARKET DRIVER

TECHNOLOGY DRIVER

DUAL-DRIVE

CORE COMPETENCES (@)
R&D CAPABILITIES IN ELECTROMECHANICS

"DUAL-DRIVE, THREE-LEVEL, FOUR-PLATFORM™

MARKETED FRODLUCT
PLATFOR WS

I'roc acl

Lrermand

PROCGLUCT FLATFORNM S

Tacnical
Meedy

Tacnical
Sappo-l

FMADULAR TECHMOLCOY
PLATFORE

Treore. cel
Uncerpir g

CROGUMDED THEGRY
PLATFCREM

INNOVATIVE R&D STRUCTURE
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Lrzreestic Ao, relfrigeralion/Cold Slorase, Noor HealingFolWaler s ooes Drysn o special te relrigeralzd Yehicle Hegey
Touck *a-kirz, Aalomobile, nsw Energy Wehics

€ tu. i

Lrzrreslic AC Conpressors,  Hedl Pump Conpressors . Carhoe Diosids Compressers, HAE, Mew Erergy Veicle
Conprewsors, Vehicls Therrizl Manggemsnl Syslerrs, Warr s e dealers
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FOUR-PLATFORMS

CUSTOMISED
DESIGN

[desizn deparlrer [}

NEW PRODUCT
DEVELOFMENT

Inlesraled Desivn
[Developrient deparnenll
[Des g ceparlmea ]

BASIC TECHNOLOGY
RESEARCH

Induslre-gradsris-resea
[Techr cel fey=arch
Lreparline .

THREE-LEVELS




CORE COMPETENCES ©)
FLEXIBLE LARGE-SCALE INTELLIGENT MANUFACTURING CAPABILITY

Nt MANUFACTURING CHARACTERISTICS

Multispecies:m ore than 1000 m odek 1 9 series H gh quality:offsite defective mte of 20PPM
Large quantity:45 m illon units/ear; shgk Ihe 7 seconds/{mnit Highpreckbn:product precision y grade
o ey
— \{é}
g@/ PROGRAMME FLEXIBILITY ﬁ@) PRODUCTION FLEXIBILITY ‘
000
&5} MATERIAL FLEXIBILITY %mﬂm MATRIX MANAGEMENT

PRODUCTION AUTOMATION LOGISTICS INTELLIGENCE

Crensity of Highly rebots

1826 1,826 units per 10,000 people Average AGV mileage 671KM/day
1012 i ) )
PO . Automated on-site material delivery
343 333 296 285 to workstationsin 15 minutes
A A A A
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CORE COMPETENCES @) HIGHLY
FLEXIBLE LARGE-SCALE INTELLIGENT MANUFACTURING CAPABILITY B

LARGE-SCALE

CUSTOMISATION DIGITAL R&D

S~ INTELLIGENT
N SUFPLY CHAIN

INDUSTRIAL

INTELLIGENT

INTELLIGENT PRODUCTION

WAREHOUSING & LOGISTICS

Highly Digital Intelligent Factory won: Ministry of Industry and Information Technology Intelligent

Manufacturing Pilot Demonstration Enterprise, E-works China Benchmark Intelligent Factory




CORE COMPETENCES 8)
DECARBONISING GREEN MANUFACTURING AND SUPPLY CHAINS

Promote the "five-one" project of dual-carbon work (Carbon Peak &Carbon Neutrality)
Cne dual-carbon systern, One management standard, Cne digital platform, Cne roadmap, and Gne white paper,

2028

HGHLY GROUP ACHEVES
CARBON PEAK N CHNA REG DN

1. Peak catbon ntensity i the Chhese regibn by 2028
and totalcatbon em ssbns by 2029.

2. Com prehensie energy consum pton perunitofgross
dom esttc product GDP) reduced by 13 percent
com pared w ih 2020.

3. Catbon em i&sbns perunitofGDP Scope 1 and
Scope 2) reduced by 12 percentcom pared w ith 2020.

4. the share of renewabk energy h otalenergy
consum ptbn exceeds 14 percent

PEAK CARBON NEUTRA

2035

HGHLY GROUP GOES CARBON
NEUTRALW ITHN THE CHNA
REG DN

1. Catbon em ssbns perunitofGDP Scope 1 and
Scope 2) reduced by 35 percentcom pared © 2020.

2. e share ofrenewabk energy h oialenergy
consum ptbn exceeds 35 percent

3. Establishing a bng-tem green regubitory
m echanim forte supply chah and achieving a 30
percentreductbn 1 supply chah em ssbns.

L TARGET TIMETABLE

2055

FULL VALUE CHAN CARBON
NEUTRALITY

1. To ach®ve a green and bw-carbon tansiton n
the supply chah.

2. Strive 1o achieve catbon neutality 1 the whok
valie chan based on the verifcaton of carbon
em &sbns Scope I Mand ).

HIGHLY
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Green Manufacturing
Transformation

Malicnal lewal
Creen Faclony

Frovincial
Crawn Faclory

Highly Eleciric

Nanchang (2018) Sichuan (2022)
Shanghai (2023) Anhui {2023)
Hangzhou (2024)

Mianyang (2019)
Wuhu Highly Marelli (2024)
Zhenpzhou {2025)

The first batch of green manufacturing
demanstration units in Shanghai



HIGHLY

CORE COMPETENCES @) it
SCALE FINE COST CONTROL CAPABILITY AL

Forming a double advantage of

Carrying out refined cost
scale and cost

Building a large-scale
management

Fioneering the implementation of
manufacturing operation system

off-site industrial deployment

AN Econom £sofScak 77
i s -- B
45 n lton 50 m ition 100 thousands ons 1.2 i O n ilon
Cormipresso; rl\/{o‘[or B Ca}smgs B ACAssem b}yr Heafcl@xchanger
AN Scak Opematbn CostControl 17
DECENTRALKED PRODUCTDN, CENTRALSED CONTROL
Fhetmned costm anagem ent

Scak hyout -

12 countries and terriores around the worl
Nearly 40 m anufacturhg sites

Am oeba, m anagem entaccountng, SAP, profitcenters




CORE COMPETENCES @) HI‘GIin"’
UNIQUE HIGHLY CORPQRATE CULTURE KRV

) MISSON - Improving Lifestyles, Protecting Environments

VISSON Highly - An Expert in Heating and Cooling Technology

BUSINESS CONCEPT | Genuine Commitment

‘ CORE VALUE ‘ . @ ES" Incelebrale mew ideas
‘ ‘ Innovation _ i . )
@ Toseek lorconlinuous improvernent with new ideas, approaches and processes
@ Toexecule ellicien by
Endeavor _
@ Tolry harder and oulpedonrn

Open- @ Tocarmmunicale timely and ellectively
mindedness @ Toargue and spark new ideas @ To respect and welerale dillerences

Shared- @ Taolarus on cuslomers and acl agilaly

HIGHLY SUBSIDIARY CULTURE Siaies

ACTION GUIDE

@ Toshare internal resources and maximize beneali



HIGHLY

ESG

PART4 srrs 2

ENVIRONMENTAL SOCIETY GOVERNANCE




‘ ESG——SUSTAINABLE DEVELOPMENT HiGHE:

Introduced ESG governance concepts, built ESG governance structure, formulated performance indicator
system, published ESG report for 4 consecutive years.

Award T s Association

The 4th place in China and the 1st placein
Shanghai in the ESG-Pioneer 100 Index for
State-owned Listed Company

Highly joined the United Nations Global
Compact

Tl corrgdyrie rasenied 43 L 3obo] Caenpact

Adherence

Action Highly commits to adhering to the 10 principles of the UNGC
HIGHLY'S ESG STRUCTURE and the 17 goals of the SDGs

[ ] s

Labejr

_—




3
P

HIGHLY
i

HANK YIIlI -

I

SELLLLVLSULER




